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this State, the amount of the license fee above provided for shall be
measured by a proportion of the dollars paid to the capital stock
and paid in as surplus of the corporation, determined in accordance
with the ratios prescribed for purposes of the income tax as set forth
in Sections 5, 6, 7 and 8 of Act No. 731 of 1958, as amended.
For the purposes of this section the ratios to be used shall be based
upon the acccounting period of the corporation as regularly estab-
lished for the purposes of the income tax.
Paid-in surplus as used herein shall not include any capital surplus
created by reason of a reorganization, consolidation, or merger ex-
cept such surplus as may result from a decrease of capital as an
incident to such reorganization, consolidation or merger.
Where a consolidated return is filed the consolidated license fee
provided for by this section shall be measured by the total capital
and paid-in surplus of each corporation considered separately without
offset for investment of one corporation in the capital or surplus of
aiother in the group electing to file such consolidated return.
The license fee provided for by this section shall be paid at the
time of filing the report, pursuant to the provisions of Section 65-601,
Code of Laws of South Carolina, 1952, on or before the fifteenth
day of the third month next after the preceding income year."
SECTION 3. Section 65-605, 1952 Code, amended-when license
fee to be paid.-Section 65-605, Code of Laws of South Carolina,
1952, as amended, is further amended by adding at the end thereof
the following: "The license fee provided for by this section shall be
paid at the time of the filing of the report."
SECTION 4. Section 65-606, 1952 Code, amended-payment of
license fee.-Section 65-606, Code of Laws of South Carolina,
1952, as amended by Act 242 of 1953, is further amended by chang-
ing the comma on the next, to the last line to a period and striking
the remainder of the section.
SECTION 5. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 7th day of April, 1962.


